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Introduction of CACPAAR and Its Mission

he Chinese- American CPA Association (CACPAA)
Twas founded in 2011 as a non-profit organization
in the United States. It was established by CPAs of
Chinese descent in the United States who originally came
from China, Taiwan, Hong Kong, Macao, and other Asian
countries or regions. In addition to accounting, CACPAA
has attracted members from many fields, including
finance, insurance, law, real estate, and academia. In
2015, the Chinese American CPA Society of Southern
California, founded in 1982, joined forces with the
CACPAA, bringing approximately two hundred members.
The resulting entity continues to operate under the name
of CACPAA and has become one of the largest and
most influential professional organizations in the ethnic
Chinese community. CACPAA members are typically
bilingual in English and Chinese and possess strong
technical expertise in their professions. The Directors
of the CACPAA Board are leaders and elite members
of their own communities; many of them are successful
professionals and entrepreneurs highly respected in their
fields. By enthusiastically giving back and providing free
professional services to the ethnic Chinese community,
CACPAA helps to connect mainstream America and
ethnic Chinese community members for professional and
business development.

CACPAA is a non-profit, non-political and non-religious
organization dedicated to promoting professional and
business collaboration among members, associates,
businesses and other professional organizations. The
mission of CACPAA includes:
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* Providing quality continuing professional education
(CPE) to members;

« Empowering members to acquire and sharpen the
professional skill sets required by the globalized
business world;

+ upplying pro bono education, consulting and
referral services to the local community in the areas
of taxation, accounting, law, investment, wealth
management, insurance, etc.;

» Promoting business interactions and professional
relationships among members and affiliates;

* Encouraging younger generations to pursue careers
in accounting by providing necessary counseling and
career training opportunities;

» Serving as a platform to connect members to CPA
organizations and chambers of commerce located
across the United States, as well as China and other
Asian countries or regions.

Driven by its mission, CACPAA holds periodic member
meetings to facilitate networking, presents keynote
speakers and informative seminars to members and to
the local community, provides free tax preparation and
consulting services to low-income families, and performs
outreach to neighboring municipalities, chambers of
commerce, and professional organizations to help
members gain exposure to new business opportunities.
With the collaboration and efforts of all its members,
CACPAA is playing an increasingly important role in
bringing together local professionals and international
businesspeople in the ever-growing global market.

WWww.cacpaa.org
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Joshua Wang

Financial Advisor,

CRPC, MBA

+im B A 5

Thank you all for your corroborations that facilitated the completion of the 2023 yearbook.
There are four major sections in yearbook and names or activities in each section are
followed by either alphabetical or chronological orders.

First, since there were structurally changes of the members of staff and board of directors
during 2022, we had to post again corrected 2022 members. Along with current 2023
members, you could navigate the updates.

Second, in order to reduce the pages of the yearbook, we only looked for congratulate letters
from federal congress members and California state legislatures, and all of whom are from
the locals of Los Angeles and Orange Counties.

Third, with your generous sponsorships of advertisements and articles, the yearbook
received a good amount of financial support and also integrated with many critical topics; for

examples, how to report foreign assets to IRS, top ten tax strategies for property sales, etc.

Fourth, we posted the major activities CACPAA from July 2022 to June 2023. Our hope
is that these activities will be cherished and encourage you to continue membership for
the coming season. At the end of this yearbook, there are steps for how to become our
members and how to apply for CACPAA scholarships

| am grateful of president Derek Tung for giving me this opportunity to be the 2023 yearbook
editor and trusting me with the process, Cynthia Lau for her initial contacts with the Congress
Representatives and State Legislators, Vivian Li for her relentless efforts to produce all the
past yearbooks, and to all of you who contributed letters, advertisements, and articles. | want
to say that your contributions have been very meaningful to me and to many of the CACPAA.
Thank you all.

Joshua Wang

Vice President of CACPAA 10/31/2023
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Howard Li, CPA Derek Tung, CPA/Esq Jonathan Lin, CPA
2011 ~ 203 FER 2013 ~ 2014 FEK 2015 ~ 2017 EF &R
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5t ZISEtEN EEEEETET
JIN Qiu, CPA Cynthia Liu, CPA Jeff Huang, CPA
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Paul Niu, CPA
2021 ~ 2022 FEE
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20123-2024 BOARD OF DIRECTORS
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Emily Sang, CPA, MBA  Derek Tung, CEO, CPA,  Joshua Wang, CRPC®, Mary Lin, MBA Zhuo Zhang, CPA Fei Chen, CPA, ITIN, CAA

Current President CFP®, MBA Chairwoman of BODs Secretary Treasurer
Lawyer Vice President Vice President Co-Chair of Event ¢ pyirector of Website
Chair of Membership . . Committee
Committee Co-Director of Website  pregident of CACPAF
2013-2014, 2022-2023
president

Paul Niu, CPA Jennie Li, CPA,MBA  Angela Chen, CPA, MBA  Cynthia Lau, CPA, MST, Jennifer Long, Loan Pyng Soon,Attorney,
Secretary of CACPAF Treasurer of CACPAF Chair of Community CFP Broker CPA
(2021-2022 President) Education Committee  Director of Recognition Co-Chair of Event Chair of Due Right
and Awards Committee Committee
(2019-2020 President) Legal Counsel

i)
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Sean Lieu, Attorney, CPA  Victor Wong, Banker Chen Huang, EA Diane Chen Howard Li, CPA, CAA Jeff Huang, CPA
Chair of CPE Committee  Chair of Scholarship China CPA Senior Financial (2011~2013 President) (2020 — 2021 President)
Committee Specialist

Mei Mei Huff, CPA, MBA Pamela Pang , CPA Raymond Wang, CPAt

YEARBOOK 2023 &I 9



201272-2023 BOARD OF DIRECTORS

2
= | A

Derek Tung, CEO, CPA,  Joshua Wang, Financial Advisor,  Emily Sang, CPA, MBA Angela Chen, CPA, MBA Mary Lin, MBA
CFP®, Lawyer CRPC*, MBA Sacretary Treasury Chairparaon of Board of Directors
Current President Vice President Event Organizer
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Pamela Pang, CPA Paul Niu, CPA Chen Huang, EA Crystal Li, CPA Cynthia Lau, CPA, MST, CFP*

: S [2021-2022 Prasidont) o ! ‘¢
CACPA Foundation Presicent CACPA Foundation Sactany China CPA 2019-2020 President

Jing Qiu, CGMA, CPA
{2017-2018 President)

 Jeft Huang, CPA
{2020 — 2021 Presidant)

Howard Li, CPA, CAA

(2011~ 2013 Prasidant)

Jennla L1, CPA, MBA

Pyng Soon, ﬂtll;'lmlr. CPA Raymond Waﬁg. CPA

Melody Shi, CPA, MBA

Sean Liou, CPA, Attorney Victor Wong
Vice President of Chase Bank
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COMMITTEE ON
WAYS AND MEANS
A a VICE RANKING MEMBER
WASHINGTON, D.C OFFICE R Ve S SUBCOMMITTEE ON HEALTH
2423 RayBurn Housg OFFICE BUILDING ERNG SUBCOMMITTEE ON
WASHINGTON. DC 20515 v | P o WORKER AND FAMILY SUPPORT
(202) 225-5464 X 3 4 SUBCOMMITTEE ON OVERSIGHT
(202) 225-5467 (FAX)

JUDY CHU, Ph.D.
287 DISTRICT, CALIFORNIA

COMMITTEE ON
SMALL BUSINESS
SUBCOMMITTEE ON

PASADENA DISTRICT OFFICE
527 SouTH LAKE AVENUE, SUITE 230
PAsSADENA, CA 91101
(626) 304-0110
(626) 304-0132 (Fax)

Conqaress of the Anited States

House of Representatives
Washington, BDE 20515
November 18, 2023

Chinese American CPA Association
608 Valley Blvd D-311
San Gabriel, CA 91776

Dear Friends,

I would like to extend a warm welcome to all those gathered here with
the Chinese American CPA Association (CACPAA) to celebrate its
Annual Gala.

The CACPAA is a prominent organization that plays a vital role in the accounting profession. It is
dedicated to supporting and empowering Chinese American CPAs by providing a platform for
professional development, networking, and mentorship. Through promoting diversity, inclusivity,
and equal opportunities for its members, the association aims to uphold the highest standards of
integrity, ethics, and professionalism within the accounting industry.

I commend the CACPAA for creating an organization that actively helps its members achieve high
standards of excellence and creates a community for all to learn and grow. The CACPAA’s efforts
have ensured that members have the resources to provide the best service to their clients, creating
an environment where professionals and the communities that they serve can improve together.

On behalf of the United States House of Representatives and the people of the 28" Congressional
District, I offer my congratulations and best wishes for the continued success of the Chinese

American CPA Association.

Sincerely,

Chum

DY CHY, Ph.D.
Member of Congress, 28" District

YEARBOOK 2023 oI
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TED W. LIEU
6T DETRICT, g Fomis,
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Congress of the Tnited States ORMITEE O @ongress .r.lf t}‘lt Hm”?‘ States
ouse of Representatives l TR ALFARES THouse of Representatives

Wlashington, DE 20315-0548 COMMITTEE ON Washington, BA 20515-0536

SCIENCE . SPACE, & TECHNOLOGY

November 18, 2023
November 18, 2023

Dear Friends,

On behalf of California’s 45" Congressional District, I wish
heartfelt congratulations to Chinese American CPA Association -
(CACPAA) on its many achievements over the years. Your success
in bringing together individuals from many fields, including
finance, insurance, law, real estate, and academia is commendable.

I support your efforts to help our small businesses and hardworking

families. This includes keeping taxes low and fighting burdensome

federal regulations. As a lifelong tax fighter, I am honored to collaborate with organizations that Dear Friends,

bring common-sense solutions to real problems. Your commitment to providing local jobs,

continuing professional education, and offering mentorship for younger generations is truly It is my honor and privilege to welcome you to the Chinese American CPA Association’s
outstanding. (CACPAA) annual gala.

My hope for the next generation is that they believe in the American Dream. This is the greatest For 12 years, the CACPAA has provided an opportunity for Chinese American working

country in the world, and as a first generation American, I know first-hand that with hard work, professionals and entrepreneurs to come together to provide important business development

anything is possible no matter who you are or where you are form. Thank you for sharing a similar services to their community. The organization aims to empower members to acquire and

vision. sharpen their professional skills, promote business interactions, and provides younger
generations with necessary counseling and career training opportunities. The organization

I am honored to celebrate this milestone with you and look forward to continuing our work on provides a platform to connect members and organizations together through their seminars,

important issues. Once again, congratulations! free consulting services, outreach neighborhood events and periodic member meetings.

Sincerely, I am delighted to join the CACPAA in honoring their 2022 president, Derek Tung and

congratulating their 2023 president, Emily Sang.

Michelle Steel
Member of Congress

Congratulations to the CACPAA and best wishes for a wonderful event and many more years
of success in serving the Chinese American community.

Sincerely,

TeA W Lo

Ted W. Lieu
Member of Congress
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wrmeonnevestiore AniEeD States House of Representatives

Young Kim
4th District, California

November 18, 2023

Dear Friends:

I am honored to welcome everyone to the Chinese American
CPA Association's 2023 Professional Expo Opening
Ceremony and 13th Annual Installation Gala. Thank you to
all the boardmembers for your service and hard work to make
this organization a success!

From its establishment in 2011, CACPAA has evolved into a prominent and impactful
professional organization within the Chinese American community. [ appreciate how
you have provided free services for professional development and business growth as
well as your efforts to foster closer relationships between the Chinese-American
community and the mainstream community.

The role of CPAs and financial professionals is so important to supporting our
businesses and families. Your dedication to offering complimentary professional
education and development, consulting and referral services, and inspiring our youth
to pursue accounting careers is an invaluable service for our community.

It is an honor to serve you in the United States Congress and as a member of the
Financial Services Committee, I look forward to working with you to be a voice for
our community, supporting our businesses, and getting our economy back on track.
Once again, congratulations and best wishes for success!

Sincerely,

Young Kim
Member of Congress, 40th District
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2151 MICHELSCN DRIVE

(916) 651-4037 SENATOR BANKING AND
DISTRICT OFFICE DAVE MI N FINANCIAL INSTITUTIONS

BUDGET AMND FISCAL REVIEW

SUITE 258 -
RVINE CA B2612 THIRTY-SEVENTH SENATE DISTRICT BUDGET SUBCOMMITTEE #1
1949} 223-5472 ON EDUCATION

WWW. SENATE CA.GOVIMIN — "j- ENERGY. UTILITIES AND

COMMUNICATIONS

JUDICIARY

November 18, 2023

Chinese American CPA Association
608 E Valley Blvd, Ste D # 311
San Gabriel, CA 91776-6511

Dear Friends:

It is my pleasure to welcome the Chinese American CPA Association (CACPAA) to the 2023
Professional Expo and Installation Gala.

Since 2011, CACPAA has provided valuable resources and networking opportunities to Chinese
American professionals throughout California. As a professional non-profit, the organization
provides a multitude of free, professional services to ethnic communities throughout the Golden
State.

I commend CACPAA for its commitment and dedication to assisting its members, as well as for
providing a safe and welcoming place for professionals to grow and strive for excellence.

On behalf of the 37" State Senate District, thank you for your outstanding efforts and
contributions to Chinese American and multi-ethnic communities.

Best wishes for the continued success of your organization.

Sincerely,

t -

IR z..--_/

P g

DAVE MIN
Senator, 37th District

DKM:bs
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COMMITTEES

California State Senate

SENATOR
JOSH NEWMAN

TWENTY-NINTH SENATE DISTRICT DMENTS

UTILITIES &
COMMUNICATIONS
TRANSPORTATION

JOINT COMMITTEE ON RULES

November 18, 2023
Dear Friends,

It is my great privilege to welcome you to the annual Chinese
American CPA Association and Chinese American CPA
Foundation’s 2023 Professional Expo and Installation Gala.

Since its founding in 2011, the Chinese American CPA
Association has established itself as the premier network of
over 400 certified public accountants, finance, law, real estate,
and education professionals. Through its provision of extensive
educational, networking, and professional development
opportunities, the CACPAA has supported its members in
advancing the critical relationships and professional skills
needed to better serve their clients, and to succeed in our
ever-shifting economy.

The CACPAA and CACPAF can also be proud of their extensive outreach efforts in support of our local
communities. From providing low-income families with free tax preparation and consulting services, to
supporting undergraduate accounting students with vital scholarships, the CACPAA and CACPAF have
adeptly demonstrated the value of professional communities in training the next generation. Today’s
Professional Expo and Gala is just one example of how the CACPAA and CACPAF have fostered
collaboration between the Asian American professional community and business leader across the
globe.

On behalf of the California State Senate, | am proud to recognize the Chinese American CPA Association
and Chinese American CPA Foundation, their Board of Directors, members, and partners as they
continue to promote economic, educational, and professional advancement.

Best wishes on this festive occasion,

<@

Josh Newman
Senator, 29t Senate District
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PHILLIP CHEN

ASSEMBILYMEMBER, FIFTY-NINTH DISTRICT

November 18%, 2023
Dear Friends:

It is my pleasure to welcome you all to the Annual Installation Gala Night for the
Chinese American CPA Association (CACPAA). Thank you to everyone who
has worked so hard to make this event possible and thank you to the entire
leadership of directors, cadres, and founding and past presidents of the Chinese
American CPA Association (CACPAA) for your dedication to this organization.

Thank you for all you do to serve and create a strong community of Chinese
Accountants in North America. The association continued efforts to build a
platform for financial professionals to communicate current tax developments.

Congratulations again and thank you for giving me this opportunity to serve you.
It is always an honor you represent you in Sacramento. Best wishes for the
continued success of this vital organization.

Sincerely,

Phillip Chen, Ed.D
Assemblyman, 59 District

YEARBOOK 2023 oI
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Angela Chen,
CPA, MBA

Treasury

BRIt Im
LIN CHEN
ACCOUNTING
SERVICE INC

1401 MISSION
STREET, SOUTH
PASADENA, CA 91030
626-6274633
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Z## W American Continental Bank
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Main Office
17700 Castleton St., #100, City of Industry, CA 91748
Tel 626 363 8988 Fax 626 363 8980

* SNEEM | RIRFEEES

* EMRY | BIFES

s BEESHEMR/ BESR

* BEABESW | TSR

* EEEM (BIEINEABEERR)

* BFRRPNEFEER (SBA Loan)

Alhambra Branch
808 E. Main St., Alhambra, CA 91801
Tel 626 248 3663 Fax 626 614 0965

Chino Hills Branch
2983 Chino Ave., Unit A6, Chino Hills, CA 91709
Tel 909 993 5168 Fax 909 993 5170

Arcadia Branch
815 W. Naomi Ave., #B, Arcadia, CA 91007
Tel 626 566 3933 Fax 626 566 3950

Bellevue Branch
11100 NE 8th Street, Suite 130, Bellevue, WA 98004
Tel 425 659 3888 Fax 425 362 6917
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www.americancontinentalbank.com
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S| PREREEIEEAFRBNER  mmaxmanmEMBsER
RN (USC) B EHREEEE (1100 Cum Lauce
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SHI AR TERHER
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W3EES Monrovia, Irvine, Diamond Bar, Ontario, Alhambra

WG 909-569-3535

WETIW cynthiacpai688@gmail.com
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Insurance Representative of Massachusetts Mutual Life Insurance Company (MassMutual), Springfield, MA 01111-0001, and

its affiliated US Insurance companies. Local firms are sales offices of MassMutual, and are not subsidiaries of MassMutual or its . ‘_"B =h "‘._;' ' ' 9 4 ' 5 Z 5 8 8 8
affiliated companies. Insurance products issued by Massachusetts Mutual Life Insurance Company (MassMutual), Springfield, @ ==
MA 01111, and its offiliated US insurance companies. Securities and investment advisory services offered through MML Investors ; SR Pr T T 5 &

Services, LLC, Member SIPC® and a MassMutual subsidiary. Supervisory Office: 1045 W. Huntington Drive, Suite 200, Arcadia, CA le’ ﬁﬂﬁm ﬂle.!nfg & cﬂmpﬂﬂvy h’lca.
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Johnny Peng

Real Estate Broker

Tel: 626-9912316
#yk. CCHP.COM
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REANEFEHEHRLM/ MNETFEREN ST TXEAMLEARNE? EFERLESR
BEZFEN, FENBCHNETFEIEREBCTUEYN, BEREECEE TRAAMEALMN, W
HEAH Offer, BEEXRATE, MEEFEETEXBENEEXMHRES, BREEFATHRIELEX
BRIE, REETALEM, 47— HFHNR, IR THREBEZET, EEHEFEMERE
FRESESIER, RHER%S, MUBASZENAR SR —NEhESLCAXREWN /ME, BC
T EREZER, BARRESEH,

EHELCABFEEE TRERSER, BEAXZRETEE FE AELCAHBRE, #KH,
HRBEANEAESHNCENHT, HAEBRES, EFNFLELLABEGETBRENNEE
BENRE, KRB, BEFERERERNEREENEEUY,

1. BEEERRE

B — R RE LRI EHE Broker 5 Salesperson KB EMHTIEAE SN, FLEAERE
BANZ D, KEAMEBHITHTESLNTERELER, M LAREIMTNES

2. HE M Home Staging 15 ?

BFLEREFFI G5 handyman £4F | L8 HR T, B Staging , HENRZ=H LB
B HNER, EAEHRYT, ERSERMETERAGBANRTUERESE, FUE
ZEREIEFTFHERIBOWKES, FEOKXN? HIBNE, FTARERSE, BE—LXBEXFT
BECHEFHEE, BESel Asis HAXE, BEXBCRBEINEEEERESF, EF6
—LgE, ERAFNBETTH,

3.0pen house FHIG ?

HRARZEHEC LHHE, BEINERORYKL AR/ thEXFE, Open house T UK S] |
Y Drive by BIAZRE, &5, THUHMNER, G Agent EEBHEFITES, LETE
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4.Pre-qualified Buyer

REZERBIEENEFREERLEY N, EANKLAEEEAIZERELER, HELE
W, MEVESHAEKT, UEIET Escrow B REAKWEER, B FEH Pre—Approval
letter £ 8R1T, B TZBAIZ DU Approval.

5.Contingencies

B HH 17 XKEE#?E, Loan and appraisal contingency. % 17 XT MEBANE FREEE T B
w, B AMEREFHIKNR Disclosure 46855, WHABEFREK? B T KERZMMEN, B4
BRBEHMES EﬁFETHE%T %i‘ TUBUEE AN, EFETES offer 8, BEXRE
3 {@ business day EFEAGTE, Z3% &8, &EF2EE contingency HABUHE, SiT2
EAFEERSE Tﬁﬁﬂh}ﬂaﬁﬂy\ éﬁﬁﬁfﬁ&lﬁﬁl H, 512 B JREEH R

6. EFRESHHZS

BERR, BAREFSMERTZ X, EARFTERIBEASH? W0RZ, Escrow NI &L
R (R BEEENEE ) , EAWRERER, ol 1031 Exchane XIEF,

7. Close Escrow

BEEHWR-IEF, HERMSE ok, BERIEFER, BEAREBFEEERFT ( Final Walk-
through)Verification of Property condition, & 77 Remove All Contingencies, B A 88 ( W0H
Bk, BIBoEEEREK ) BT Escrow, Title company iZE#E%, &7 Key. Escrow &
1% Net Proceed EABE FIRF, MBEXTHTX %5, HLEEHFIE A& ERKEE!
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CPA MBA

Secretary of
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EH G ST
1111 Corporate
Center Drive, Suite
#206, Monterey Park,
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(323) 509-6679

Top 10 Tax Strategies for Property Sales

With the record price increase of real estate, more and more people are considering selling
their highly valued real estate. Here are ten strategies that may help reduce your income tax
liability when selling a property:

1.

10.

Hold the property for the long term: In many jurisdictions, holding a property for a certain
period (e.g., more than one year) may qualify you for long—term capital gains tax rates,
which are often lower than short—term rates.

Make use of primary residence exclusion: In some countries, selling your primary
residence may be eligible for an exclusion or deduction, allowing you to exclude a certain
amount of profit from the sale from taxable income.

Utilize 1031 exchanges: In the United States, a 1031 exchange allows you to defer capital
gains taxes by reinvesting the proceeds from the sale into a like—kind property within a
specific time frame.

Offset gains with losses: If you have other investment properties that have incurred
losses, you may be able to use those losses to offset the gains from the property sale,
thereby reducing your overall tax liability.

Consider installment sales: Instead of receiving the entire sale proceeds upfront, you
may arrange for installment payments over time. This can help spread the tax liability
over several years and potentially lower the immediate tax impact.

Deduct eligible expenses: Keep track of any expenses incurred during the ownership
period, such as repairs, renovations, or real estate agent fees. These costs may be
deductible and can reduce the taxable gain on the property sale.

Explore tax exemptions or deductions for specific purposes: Some jurisdictions provide
tax breaks for specific purposes, such as reinvesting in designated areas or properties
with historical significance. Research whether any such exemptions or deductions are
available in your location.

Maximize your basis: Understanding and accurately calculating your property's tax basis
can help minimize your taxable gain. Include all eligible costs when determining your
basis, such as acquisition costs, improvements, and certain expenses associated with
the sale.

Gift or transfer the property: Depending on your circumstances, it may be beneficial to
gift or transfer the property to a family member or trust rather than selling it outright. This
can have potential tax advantages, but it is essential to consider all legal and financial
implications.

Seek professional advice: Engage a knowledgeable tax professional or accountant with
expertise in real estate transactions and taxation. They can provide personalized guidance
based on your specific situation and help you navigate the complex tax landscape.

Remember, tax laws are subject to change, so it's crucial to stay updated with the latest
regulations and consult with professionals who can provide accurate and current advice
tailored to your unique circumstances.
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Call: (657)699-3009

Wechat: CHEN-CPA
Email:info@chen.cpa
https://www.chen.cpa/zh/

980 Roosevelt #240, Irvine CA 92620

Chen CPA Inc

(657) 699-3009
Wechat:
Chen-CPA

Email: Info@Chen.
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AR LA PR TR

R RIGEA BN NRAETTRUMRE, BHESIM, MERK, TEERIRRNEZT D
RENBEEVE, RARKITHRENFERTESRNEEZAS, MTRATEmRIL,
HILRATHaTUARFHRERNAKRERZERE, BNOXRAIBELFAL, KERAF
RERY, e—0REMNTEE, BENTRANTIR,

TERARNBRKAITHNEMTE, ZTMRIEFEEATHZR. AENEIVINRTRHEKER
HM TR, NEL W RN I ST IRIBE M B REZA AV ISEB RBT MERE, DUAE
RIEBR.

EE/NEAY, FRARATIENT L.

1. CalSaver IRAs ( Payroll Deduction IRAs )
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2. Simplified Employee Pension, SEP IRAs

SEP IRAs, HEFRMHMBHNK, MARER. BEEITLURESFNASIZEBLRAERS
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T &K 25%, SEE 66,000 ETT, MREE N,

5]
=
A
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3. Savings Incentive Match Plan for Employees, SIMPLE IRAs
SIMPLE IRA A FEEFER BN ARKEZ T HHAK, BRASF&EZIFA 15,500 £7T,

m/EE MILE e R TR 3% ERM 2% A THHNR, N FFEREBT 0 THER,
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4. 401(k)s
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7. Profit Sharing Plans
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Coverage for the
things you care about

e Business Insurance

* Workers' Compensation Insurance

e Commercial Auto Insurance

Nighat Javed Kardar

Your Local Agent

License # OF09934

5861 PINE AVE STE A2
CHINO HILLS, CA917096540
nkardar@farmersagent.com

Call 909-982-3352 today!

For a no-obligation quote.

Advertisement produced on behalf of the following specific insurers and seeking to obtain business for insurance underwritten by Farmers Insurance Exchange, Fire Insurance Exchange, Truck Insurance Exchange,
Mid-Century Insurance Company, Farmers Insurance Company of Washington (Bellevue, WA) or affiliates. In TX: insurance is underwritten by Farmers Insurance Exchange, Fire Insurance Exchange, Truck Insurance
Exchange, Mid-Century Insurance Company, Farmers Texas County Mutual Insurance Company, Mid-Century Insurance Company of Texas or Texas Farmers Insurance Company. In NY: insurance is underwritten by
Farmers Insurance Exchange, Truck Insurance Exchange, Mid-Century Insurance Company or Farmers New Century Insurance Company. Home office, Los Angeles, CA.

Each insurer has sole financial responsibility for its own insurance. List of all insurers and states where licensed at farmers.com/companies/state/. Not all insurers are authorized in all states. Not all products,
coverages, and discounts are available in every state and may vary by state. Restrictions, exclusions, limits, and conditions apply. See agent for details.
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FARMERS

INSURANCE

Nighat Javed Kardar

Overview of California Workers' Compensation

What is workers' compensation
insurance, and what is its purpose?

A workers' compensation insurance policy
provides covered employees with medical
and wage replacement (indemnity) benefits
that arise from workplace injuries. Only
workplace injuries that arise out of and in the
normal course of business are compensable.

Generally, all businesses in California that
have employees must purchase a workers'
compensation insurance policy from a
private insurance company or the State
Compensation Insurance Fund.

Who must have a workers'
compensation insurance policy?

Generally, all California businesses that
have employees must purchase a workers'
compensation insurance policy or be legally
self-insured.

What is covered by a policy?

A workers' compensation insurance policy
covers the costs of medical treatment such
as physician visits, prescription medications
or surgeries. In addition, workers'
compensation insurance provides lost time
or indemnity benefits. Indemnity benefits are
calculated on the basis of an injured worker's
weekly wage and determined pursuant to
applicable California laws.

Why Farmers?

In a best-case scenario, you're able to
manage an injury so employees can get
back to work as quickly as possible. And
Farmers® has highly specialized workers'
compensation services that can help.

A workers’ compensation policy can address
medical care and lost income for your
employees, death benefits for survivors, and
your potential liability for covered claims.

Farmers works with you to reduce costs and
improve recovery times — by making quick
contact with an injured employee and using
excellent medical providers for a specific
injury or illness.

From O S H A compliance to safety
education, Farmers can help you improve
safety practices and reduce risk. A stronger
culture of safety helps you manage

work conditions and your employees

more effectively, which can help improve
profitability.

Farmers adjusters work with industry
healthcare experts to review, identify and re-
price questionably dishonest medical bills.

In most cases, Farmers employees — not
outsourced adjusters — manage employee
injuries from start to finish.

We move quickly to investigate each injury
and determine the compensability of all
employee-made claims, especially if an
incident is questionable. As part of the
investigation, we will contact the employee,
the supervisor, the physician and your
Farmers agent.

Farmers RealTime Billing® links policy
premiums directly with your company's
payroll. This pay-as-you-go approach is as
simple as setting up an account linked to
your payroll provider.

When your payroll fluctuates, your premiums
adjust automatically to reflect changes

— helping to minimize premium audit
adjustments at the end of the term. Farmers
provides this valuable service free of charge.

For more information Give us a call at 909-

982-3352. We will prepare no obligation
proposal for you.
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LAW OFFICES OF PYNG SOON, APC

17870 Castleton St., Suite 215, City of Industry, California 91748
Office: (626) 271-5277 Fax: (888) 889-9270
E-mail: pyng.soon@soonattorney.com

Pygn Soon
attorney, CPA
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Paul Niu CPA, CAA
Tel: 626-285-8757
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Lala Banguet at Pacific Palm Resort, Industry, CA, B/20/2022

Vivian Li and Mary Lin, 2022 Expo _ Gala organizers Raffle tickets_

Paul, Vivian, Mary, Howard

;5 F o Invited Performers Invited Performers
TR AR
: {75 R
Gala show hosts, Michael Zhang, #R& 7% Paul Nu, CPA, 2021-2022 president
CHINESE AMERICAN CPA ASSOCIATION % % & 5t bt 1 & (CACPAA)
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Tax Expo at Pacific Palm Resort, Industry, CA, B/20/2022
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Open ceremony of Expo 2022
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Board of directors in front an expo banner

A8 Ml L8]
i# A Michelle Wu CPA
ii'iﬂ.’lig: EEEQEFiiEIE‘EEﬁﬁ#_?;UT

Dereck Tung, Attorney, CPA, CFP Expo presenters, Olivia Li, Harry Michelle Wu, CPA

Sand

Emilie Sang, CPA Cynthia Lau, CPA, CFP,MST

Awards of recognition to CACPAA from IRS agents

IRS district representatives

Attendants in seminars

Attendants in seminars(1)
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CACPAA and Orange County Chinese Chamber of

12/2/2022
Commerce, at Temecular Vineyards, 11/10/2022

CACPAR, CFPE,

!&J’?&%
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Gk Ham 1o Begsiar I%C:FI?'?E
4-HOUR Virtual CPE Seminar  rrore (wezsmsss

Time: 8am - 1pm, December 2nd, 2022

ES
- ¥
It\'& Ay
! Free for CACPAA Mzmbers
and new opplicants,
$10/Credit for
Hon Members

Email: cacpaag@gmail.com

Topics 1. Internal Revenue Service (IRS) - Offer in Compromise
2. Michella Wu CPA - Banefits of 5 Corp Status Over LLC
3. Pyng Soon CPA Esq - Basic Overview of Merger & Acquisition Structure and Tax Consequences
4, Sean Licu CPA Esq - Form 5471 Issue Spotting

>

7

Derek Tung, CPAESQ The Infernal Michelle Wu, CPA Pyng Soon, CRA ESQ Sean Liou CPA ESQ
President of CACPAR Revenue Service Board Member of Esard Membser aof EBoard Member of
Emeee of this Bvent CACPAA CACPAL CACPAA

You are cordially
invited to CACPAA
2022 virtual CPE
event, Friday,
December 2nd, 2022
from 9am to 1pm.
This seminar is free
of charge to CACPAA
members and new
applicants; $10 an
hour for non-members.
Please register via the
following zoom link:
Click Here to Register

a1 IR TR

¢

In a wine cellar

Jeff, Pamela, Joshua (from left)
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Board of Directors Meeting, 12/8/2022 American Greater Northwest Chamber of Commerce,
USA, 1/7/2023

T

From left: Howard, Mary, Jennie, Raymond, Paul, Emily, Joshua, Cynthia, Dereck, Pamela, Angela, Sean, Pyng,

Chen. Jeff Southern California Chinese Chamber of Commerce Lunar New Year Festival, from left to right, Pamela Pang ,

Zoe Zhang, Michelle Wu, Mr. Li, and Raymond Wang

American Southwest Chamber of
Commerce, USA. 1/22/21121

H""UHI MEEti"g of thE EuuthErn Eﬂlifﬂr"iﬂ I:l]"EgEE Hl'll:l On Jan 22, 2023, at Arcadia, CA, 10 board members from our CACPAA had attended American Chinese
= =y = = Southwest Chamber of Commerce, USA, to celebrate its 2023 lunar year festival. On behave of CACPAA, Our
Lniversities H"IHI'II:E, 12/11/2022 past president Howard Li presented our blessings at the festival.

.

e
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|

From Ms???, Michelle, Cynthia, Pamela, Emily, Ms???, Mary, Sean, Paul, Raymond 4-2023 The Chamber of Commerce, left, Mary Lin, BOD
CHINESE AMERICAN CPA ASSOCIATION % % & 5t bt 1 & (CACPAA)
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CACPAA with The Lunar Year Free Lectures for
Benefits to the Public, 2/11/2023

@ﬁwm@'
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Public notice to medias

Sponsors_ tables

wWww.cacpaa.org

Chinese American €PA Association
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BER: 2023 2H11H 2EHi7s Saturday, February 11, 2023 ,9:30-16:30
#i®5: Pacific Palms Resort, 1 Industry Hils Pkwy, City of Industry, CA 91744
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CACPAA will hold no fee lectures to the plublic.
Date: Feb 11, 2023

Place: 3rd floor, 1 Industry Hill Pkwy, City of Indusyry,
CA 91744

Topics include: Tax, Investment, Law, Immigration.
Free Parking

Raffle Tickets

2023 Luna Year Spring Lectures:

Susanne Guo: Prepare to file tax returns in 2023.

Wendy Liu: How to obtain benefits from 10 IRS
websites?

Michelle Wu: 2022 Inflation Reduction Act and tax
filings.

Qiang Bjornbak: How to apply permanent residence
for professionals?

Sean Liou: Finling tax returns of foreingers.

Robert Yang:
Tax savings of green energies.

Tiffany Xu: How to invest in current turbulent
markets?

Angela Chen: Reminders of 2022 tax filings.

Zoe (Zhuo) Zhang : How to comply the tax filing and
avoid being audited?

Cynthia Lau: Tax planning begore and after
immigration to the US.

lan Li: Win the litigation of fauldulent currency
exchanges.

Chen Huang: How to prepare tax planning and tax
filing of foreign company?

Fei Chen : Resaonal compensations to employees
and shareholders.

Derek Tung: Cases of US citizens not filing tax returns
of their controling foreign entities.
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The Board of Directors Meeting, 5/18/20213
US Congressional

-:a‘:l

Representative, Ted Lieu
(D. CA), Fund Raising
Party at Manhattan Beach,
CA, 3/11/20213

Mr. and Mrs.Ted Liu couple and Dereck Tung(right)

p T IS

T

i 5
e

After 2023 tax season, board of directors first time personal gathering.From left, clockwise: Mary, Victor,
Meimei, Emily, Howard, Sean, Raymond, Joshua, Derek, Cynthia, Paul, Pyng, Pamela, Angela, Michelle

BEODs to Celebrate the Orange County

LChinese Chamber of Commerce Scholarship Party,
h/2U/2023

From left front to back: Derek, Joshua,

Mr. Ted Lieu (4th from the right) Jennie, Michell, Len, Paul, Jeff
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3:00 pm - 7:00 pm, June 28, 2023

hELXITHHS (CACPAA) EEERAARIHIFRITELZ I A T HhFHEREMI ZMBENES,
WTHERIRE A 20234 6 A28 B, BH#=, T4 3-7 &, HA%: Wonde Harbour Restaurant gl 4% 1655 S
Azusa Ave, Hacienda Heights, CA 91745

EHEREDIE:

EEEHBERBEIT Susanne Guo: EFEE R EIFBESE,

Sean Liou &itVb#RIH: #0414 EE % P EHEF RIE P EHRBIHMHAE

Patrick J. McCormick &1+ & RBIH S A KIFNFET

HZBEFAEMSITIE, BIFSE WA TRELENSHIEME L THRRERE,

EHE R P ESITIFHESES K Derek Tung SiHIHERITRIEMITER, HHEETEWEE£HR, 360 CPA Corp,
GLL Accountancy Corp 1REtIRIEHE ., PESHITMESSRRFMASRATE RS, EFSRBARKZ 50 £,

E3Ah B R, AREDFRAEMR:
https://us02web.zoom.us/meeting/register/tZYrf-quqjwiGtTa3_GbNIOEu1pcHnvKaxwa
D HBRE W AT FRRIBES N,

RESHITHEE—MEER, EBUATERHENELALHS, BAOTHEMREA NS R0l R HAth % b
SARZ BPZRATFELEE, hedkETEE, FE, 8&, &8, RIRIEMNEMRAEFSSIHITT 2011
FHEEEMZ. BRI TIrZEmMBEMT, RIESR, Z@A, &R, A5FUREMER (BEREALmE, 2XE
EHNMNXPRERANFZEE ZMAHNELALHEZ — BBEOGR/NRIAEFRARSHRM, BATEEES
MEFEEERMESZEHELFBLZRES, EAERSITHTRAE IS FRERNHEIRE R A EREA IR
FHF RN H o

HFEEEER
EXZHEMHR: cacpaa@gmail.com
& Mih: https:/www.cacpaa.org/
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JUNE FREE CP€E

% Dinner Event WwWw.cacpaa.org

Time June 28", 2023, Wednesday, 3:00 ~ 7:00 pm

Location ~ Wonde Harbor Restaurant gl1R%EiE
Address: 1655 S Azusa Ave, Hacienda Heights, CA 91745

Free! Free! Free! for members, Dinner Included
Nonmember: $50 per person

Guest Speakers (3 hours of CPE)
1. The IRS: Interactive Q&A Session and Hot
Updates
2. Sean Liou: How to Read and Claim Tax Treaty
Benefits for Your Clients
3. Patrick J. McCormick JD, LLM: Pre Immigration
Tax Planning and Explanation

aczall]

Derek Tung Susanne Guo Sean Liou Patrick J.

CPAESQ Senior Stakeholder CPA ESQ McCormick
President of CACPAA izison (Bilingual Tax How to Read and Claim JD, LLM
Emcee of this Event Specialist) Tax Treaty Benefits for
Your Clients

XEERVEHEHA
Sponsor SKY VISION HOLDING

CORNECTIMNG WORL DWIDE

Register in advance
https://us02web.zoom.us/meeting/register/tZYrf-quqjwiGtTa3_

GbNIOEulpcHnvKaxwa

The 6/28/23

CPE classes had
approximately 50
people turned out.
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Contact Us &’L'zf

Please go to our “Become a Member “page to join us or fill out the following a wmew
short form if you want to be contacted. You could also email us at cacpaa@gmail. NceP

com or call 626-275-8928. * ,;‘. ?q{,m b ?

Chinese American CPA Association (CACPAA)

A Non-profit Organization

?h? °§f Membership Application/Information Update
e T

‘q C'P V Last Name: First Name:

*' : ; ? & + W\ % Chinese Name:
> 5 (e @ M= =
N v . g Mailing Address:

City: State: Zip:

Chinese American CPA Association (CACPAA)

s Tel: Fax: Cell:
A Non-profit Organization
Student Membership Application / Information Update Employer / Company Name:

E-mail: Wechat ID (if applicable):

www.cacpaa.com

Last Name: First Name: Website address (if applicable):

. Member Classification (please check one box): CJCPA Member [JAssociate Member
Chinese Name:
Mailing Address: Areas of Practice (please check all that applies):

) ) [Personal Financial Planning  [JAudit (non-public) CJAudit (PCAOB) CJGovernment
City: State: Zip: [Forensics [INonprofit (IValuation [JAssurance Services
Tel: Fax: Cell: [ Taxes [OBookkeeping [IBusiness Management CIIT/Software

Uro [LPayroll Services [Pension UInvestment
E-mail: WeChat ID (if applicable): [Legal [IBanking [IMortgage UInsurance
LinkedIn address (if applicable): DFactor [IReal Estate

Other:

School Name:

[0 Opt Out - I do not wish to be included in the CACPAA online searchable data base.
School Year: [ Freshman [J Sophomore [ Junior [ Senior [J Master L1PhD

Expected Graduation Date (Month/Year):

Applicant Signature: Date:
Major (please checkall that applies):
[J Accounting [] Finance [J Economics [] Taxes [] Audit [] Business Management [ IT/Software Membership Dues:
CPA Member $200 Life Member
L Legal or Associate Member $300 Life Member
Other: Corporate Member $1,000 up to 3 Life members
CACPA Member Automatically receives CACPAA Life Membership without fee.

[1 Opt Out - I do not wish to be included inthe CACPAA online searchable data base.

Please make directly deposit to "CACPAA" Chase Bank account:
Step one: Deposit check to CACPAA Chase Bank with account#: 797758658
Step two: take picture of deposit receipt and put note” membership fee”

Applicant Signature: Date: Step three: email deposit receipt: cacpaa@gmail.com
CHINESE AMERICAN CPA ASSOCIATION % % & 5t bt 1 & (CACPAA)
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CACPAF HBHEGEIEN TR, BHE MERFSEREMBURL

Chinese American CPA Foundation (CACPAF) is the community charitable part of Chinese
American CPA Association (CACPAA). The Foundation was established with the goal of
promoting diversity and industry within the accounting profession by empowering Chinese
Americans to excel in their careers. The Foundation recognizes the unique challenges and
opportunities faced by this community. Through scholarship program, we are delighted to
see the remarkable potential and talent young individuals who will continue to the growth

and success of the accounting profession.

Chinese American CPA Foundation also collaborates with educational institutions,
corporations and other business organizations. None of our achievements would have been
without the support of our board members, volunteers and sponsors. Your contributions have
made a lasting impact on the students.

Looking ahead, CACPAF has ambitious goals for the future. We aim to expand our
scholarship program, reaching even more students and helping them overcome financial
barriers. By forging partnerships, we strive to create a more equitable and diverse accounting
community. CACPAF appreciates each and every one of you for your selfless commitment to
our mission. CACPAF is a nonprofit organization under IRS code 501(C)(3), Your contributions
are tax deductible by law.

Pamela Pang, CPA/ Jeik H At I

President of Chinese American CPA Foundation

CHINESE AMERICAN CPA ASSOCIATION ™ £ & &t b 1% & (CACPAA)
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CHINESE AMERICAN CPA ASSOCIATION SCHOLARSHIP APPLICATION - 2023

1. | Last Name: First Name & Middle Initial:
2 Mailing Address:
© | City: State: Zip:
3 Daytime Telephone Number: ( )
Email Address:
4. | Current College or University of Attendance:
(Must be an accredited college or university)
5. | Major Declared :
6. | Current Standing of Your Undergraduate Accounting Degree (Check One): Junior ; Senior
7 Cumulative Grade Point Average (GPA): (Preferred 3.3 or above on a 4.0 scale)
’ Attach your most recent school transcript to the application.
Current Courses Enrolled Units Professor
8.
9 Briefly Describe Your Leadership Experience and Involvement in Public Services:
10. | Career Goal:
Important Information and Requirements :
a. Junior or senior undergraduate students who have declared accounting as a major.
b. To fill out the application form and submit the application to cacpaa@gmail.com by August 31, 2023.
c. Include your resume and most recent school transcript.
d. Email application and related information to cacpaa@gmail.com
1. e. Applicants need to know how to speak in basic English and Chinese.
f. Qualified applicants will be interviewed by the members of Chinese American CPA Association for
the scholarship.
g. Scholarship recipients need to be able to perform an one-day volunteer service at the CACPAA

Annual Gala Event 2023.
h. Scholarship recipients are expected to be present at the gala event to receive the scholarship.
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